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Quarterly Comparison (TSC)

1Q11 1Q10 4Q10 yoy goq 1Q11 1Q11F diff

Sales 726 615 661 18% 10% 726 782 -7%
COGS 549 493 504 11% 9% 549 618 -11%
Gross profit 177 122 157 45% 13% 177 164 8%
SG&A 83 58 92 43% -11% 83 65 26%
Operating Profit 94 64 65 47% 46% 94 98 -4%
Other Income 12 15 11 -22% 5% 12 5 140%
EBIT 106 80 76 33% 40% 106 103 3%
Interest expenses 0 0 0 n.m. n.m. 0 0 n.m.
EBT 106 80 76 33% 40% 106 103 3%
Income taxes 5 3 5 n.m. -9% 5 5 -10%
Net Income 102 76 71 33% 43% 102 98 3%
EPS 0.39 0.29 0.27 33% 43% 0.39 0.38 3%
% Margin

Gross profit 24.4% 19.9% 23.8% 24.4% 20.9%

Net Income 14.0% 12.4% 10.7% 14.0% 12.5%
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