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Control Dilution = Qw

Qo + Qw
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= 33.33%
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Price Dilution = TIANRANANAULAURLNE* — TIANRATANRILAUAUNE ™
TIANAANANDULAUDUNE
= 2.98 -3.99
2.98
= -33.89%
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[(2.98 x 237,001,800) + (6.00 x 118,500,900)]
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