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Revenue Breakdown by Customer Segment (Unit : Million Baht) 
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YoY 2Q’2025 vs 2Q’2024
In 2Q’2025, the Company recorded 
revenue of THB 140.2 million, broadly 
in line with 2Q last year (THB 141.2 
million)

❑ Domestic Sales  Domestic sales 
eased 7.3 mb. in 1H25 Mainly due 
to economic slowdown and delay 

in project execution compared to 
the original plan.

❑ Foreign Sales Increased by 31%. 
Driven by proactive marketing 
strategy and enhanced distribution 
channels.



Domestic Foreign

Revenue Breakdown by Customer Segment (Unit : Million Baht) 

YoY 1H 2025 vs 1H 2024
In 1H25, Total revenue 282.4 mb. 
Growth 5% compared to 269 mb. 
last year.

❑ Domestic Sales Growth by 1.9% 
from Service & Solution project. 

❑ Foreign Sales Increased by 
24.7%. 

❑ Overall revenue kept growing.

❑ Growth mainly supported by 
stronger international sales.

Domestic Foreign



Revenue Breakdown by Product Mix (Unit : Million Baht) 

Lightning System Grounding System Solution & Innovation
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YoY 1H 2025 vs  1H 2024
In 1H’2025, Revenue by Product Mix 
compared to 1H’2024 as follow:

❑ Lightning System YoY Decreased by 
13% Mainly due to project specification 
delays and slower dealer orders 
following prior quarter stock orders.

❑ Grounding System Increased by 9.2%. 
driven by higher demand for metal 
powder and cement pit products.

❑ Solution & Innovation Revenue 
increased by 6 mb, or109%, driven by 
the Solution project revenue 
recognition in 2Q.



(Unit : Million Baht)
Revenue / Gross Profit / Net Profit
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Revenue Gross Profit Net Profit

YoY-2Q ‘25 vs 2Q’24 ,GP slightly declined by 1.7%, mainly due to 
a higher proportion of international sales, which carry lower 
margins than domestic sales. YoY NP 2Q Decreased by 2.6% due 

to higher administrative expenses.

YoY 1H 2025 vs 1H 2024,GP. Gross margin remained at 40.2%, 
supported by cost control and production process 
improvements, sustaining a net margin of 8%
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(Unit : Million Baht)Selling / General and Administrative Expense
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Total Assets Total Liabilities & Shareholder Equity  

(Unit : Million Baht)
statement of financial position
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(Unit : Million Baht)Financial Position
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Profitability Ratio

Gross Profit Margin EBITDA Net Profit Margin

Earnings Per ShareROE ROA
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E-mail ir@kumwell.com

Kumwell Corporation PLC. 

@Kumwell

www.Kumwell.com

mailto:info@kumwell.com
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