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2025 Performance
Revenues from sales 
and services

12.9%
-0.8 bps YoY
EBIT Margin

58.5 MB.
+9.8% YoY

Net Profit

39.4%
-0.8 bps YoY

Gross Profit Margin

642.9 MB.
+10.3% YoY
Total Revenues

2022 2023 2024 2025

557.7 
526.7 

582.8 

642.9 

(Unit : Million Baht)

(Unit : Million Baht)



Revenue by Segment - Domestic & Export Sales

448.7 
413.6

485.6
455.7

80.6 
61.9

76.7
102.5

28.4 
51.2

20.6

84.7

557.7
526.7

582.9

642.9

2022 2023 2024 2025

Domestic Export Services & Innovation Total

+10.3% YoY

-5.6% YoY

+10.7% YoY

(Unit : Million Baht)



Revenue Breakdown by Products Mix (Unit : Million Baht)

184.1 

336.9 

36.7 

557.7 MB.

160.4

332.0

34.3

526.7 MB.

191.6 

363.6 

27.7 

194.0 

383.1 

65.8 

Grounding System
33.0%

Lightning System
60.4%

Solution & Innovation
6.6% Y/E2022

Grounding System
30.5%

Lightning System
63.0%

Lightning System
62.4%

Lightning System
59.6%

Grounding System
30.2%

Grounding System
32.9%

Solution & Innovation
6.5% Y/E2023

Y/E2024
Solution & Innovation

4.8%
Solution & Innovation 10.2% Y/E2024

Lightning System

Grounding System

Solution & Innovation

642.9 MB.582.9 MB.



Revenue Breakdown by Products Mix (Unit : Million Baht)

142.2 149.2 157.4
172

25.5%
28.3% 27.0% 26.8%
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SG&A % to tal Revenue

SG&A Expense

+9.3% YoY

339.4 322.5
348.5

389.7

60.9% 61.2% 59.8% 60.6%
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Cost of good sold %to tal Revenue

Cost of good sold

+11.8% YoY



Statement of financial position                        (Unit : Million Baht) 

Total Assets Total Liabilities & 
Shareholder Equity 

 -

 100.0

 200.0

 300.0

 400.0

 500.0

 600.0

 700.0

 800.0

 900.0

 1,000.0

2024 2025

34.1 101.2

444.8 
423.8

192.6 
173.1

135.3 
168.8

57.6 
54.5

Other Assets PPE

Inventories A/R & Other Receivables

Cash and cash equivalents

921.3
864.3

+6.6%

- 5.5.% Cash

+24.8% AR 

- 10.1% Inventory 

- 4.7% PPE 

+196.5% Other Assets 
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2024 2025

590.2 618.0 

206.4 209.8 

39.0 40.3 

28.7 53.2 

Equity Loan from Bank

Other Liabilities AP & other payables

921.3864.3

+6.6%

+ 4.7% Equity 

+1.6% Loan 
from Bank

+3.5% Other 
Liabilities 

+85.3% AP 



Profitability Ratio

Gross Profit Margin Operating Profit Margin Net Profit Margin

Earnings Per ShareROE ROA

39.1% 38.8%
40.2%

39.4%

30.0%

33.0%

36.0%

39.0%

42.0%

45.0%

2022 2023 2024 2025

13.6%

10.5%

13.2% 12.9%

0.0%
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8.0%

12.0%

16.0%

20.0%

2022 2023 2024 2025

11.0%

6.6%

9.1% 9.1%
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8.0%

12.0%

2022 2023 2024 2025

11.5%

6.2%

9.3% 9.5%
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8.0%

12.0%

2022 2023 2024 2025

10.0%

6.3%

9.1% 9.3%

0.0%

3.0%

6.0%

9.0%

12.0%

2022 2023 2024 2025

0.14

0.08

0.12
0.13

0

0.04

0.08

0.12

0.16

2022 2023 2024 2025
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Thank You
Contact

E-mail ir@kumwell.com

Kumwell Corporation PLC. 

@Kumwell

www.Kumwell.com

mailto:info@kumwell.com
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